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6LEASE PORTFOLIO STRUCTURE BY PRODUCTS

PRODUCTS AND TERMS

STANDARD FINANCIAL LEASING
TERM: 12-84 MONTHS

FINANCED AMOUNT: > $5,000 
CUSTOMER DOWN PAYMENT: > 20%

NEW CARS
TERM: 12-60 MONTHS

FINANCED AMOUNT: $2,000 - $300,000
CUSTOMER DOWN PAYMENT: > 10%

USED CARS
TERM: 12-60 MONTHS 

FINANCED AMOUNT: $5,000 - $60,000
CUSTOMER DOWN PAYMENT: > 20%

OPERATIONAL LEASE 
TERM: 12-60 MONTHS

FINANCED AMOUNT: $10,000 - $500,000
CUSTOMER DOWN PAYMENT: 5-30% 



7FINANCIAL STATEMENTS 

*- UNAUDITED

P&L (GEL, Millions) Dec.17 Dec.18 Dec.19 Dec.2020 *

Interest Income 22.8 39.2 49.2 47.9

Net Interest Income 13.5 26.0 23.9 26.0

Operating Provision -2.3 -4.9 -5.5 -11.0

Administrative Costs -9.0 -14.8 -10.4 -17.4

NonOperating Inc/Exp -1.9 -0.3 0.1 1.1

Net Income 4.1 6.1 8.3 -1.8

Growth 
2017-2018

72%

93%

117%

65%

-86%

49%

Growth 
2017-2018

44%

68%

44%

44%

52%

5%

27%

44%

Growth 
2018-2019

25%

-8%

13%

-30%

-156%

37%

Growth 
2018-2019

20%

11%

20%

18%

13%

28%

58%

18%

Growth *
2019-2020

-3%

9%

99%

68%

645%

-121%

Growth * 
2019-2020

1%

257%

-2%

15%

25%

-55%

-5%

15%

BS (GEL, Millions) Dec.17 Dec.18 Dec.19 Dec.2020 *

Lease Receivable 168.3 242.2 290.5 292.9

Provision (-) -1.5 -2.5 -2.7 -9.8

Net Lease Receivable 166.8 239.8 287.8 283.1

Total Assets 200.8 289.7 342.3 393.7

Borrowings -159.3 -241.7 -273.4 -342.9
Other Financial Liabili-

ties -22.2 -23.3 -29.9 -13.5

Equity -19.4 -24.7 -39.0 -37.3
Total Liabilities and 

Equity -200.8 -289.7 -342.3 -393.7



8KEY PERFORMANCE INDICATORS

FY2017 FY2018 FY2019 FY2020

C/I 44.10% 36.40% 35.40% 38.95%

COR 2.50% 3.30% 2.40% 3.90%

ROA 2.50% 2.50% 2.60% -0.36%

ROE 23.50% 27.60% 27.60% -3.47%

Tier 1 10.30% 9.10% 12.10% 11.69%

Tier 2 18.60% 19.90% 21.80% 22.80%



9FUNDING STRUCTURE

FY2017 FY2018 FY2019 FY2020



10FUNDING DISTRIBUTION

FY 2020



11PROSPECTIVE PLANS



12MANAGEMENT TEAM



The information and opinions contained in this document are recorded and expressed in good faith and in reliance on sources 
believed to be reliable. The Information may not be used, published or redistributed without the prior consent of TBC Leasing.


